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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Directors' Report 
 
Year ended 31 December 2025 
 

 
The Directors present their report and the unaudited Financial Statements of the company for the year ended 
31 December 2025. 
 
Directors 
 
The directors who served the company during the year were as follows: 
 
Mrs S Y Ng  
Mrs G H O'Rourke  
Mrs A H Penny  
Ms S Reimann  
Mrs W Logan  
Mrs C M Cottridge (Appointed 1 January 2025) 
Ms B Kohl (Retired 31 December 2025) 
Mrs L G Ellwood-Brown (Retired 31 December 2025) 
Mrs K Morita (Retired 31 December 2025) 
Ms F B T Tambadou (Retired 31 December 2025) 
Ms B Enderlin (Served from 1 January 2025 to 31 

December 2025) 
Ms D Jamiyan (Served from 1 January 2025 to 31 

December 2025) 
Mrs J Moufqia (Served from 20 January 2025 to 31 

December 2025) 
 
On the 1 January 2026 Mrs B De Vos-Neven, Ms M Muia, Mrs S Riney and Mrs R Trottmann Probst were all 
appointed as directors. Mrs R Reid was also appointed a director on 18 March 2026. 
 
Directors' Responsibilities Statement 
 
The Directors are responsible for preparing the Directors' Report and the Financial Statements in accordance with 
applicable law and regulations. 
 
Company law requires the Directors to prepare Financial Statements for each financial year. Under that law the 
Directors have elected to prepare the Financial Statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under Company Law 
the Directors must not approve the Financial Statements unless they are satisfied that they give a true and fair view 
of the state of affairs of the Company and the profit or loss of the Company for that period. 
 
In preparing these Financial Statements, the Directors are required to: 
 
 select suitable accounting policies and then apply them consistently; 

 
 make judgments and accounting estimates that are reasonable and prudent; 

 
 prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that the 

Company will continue in business. 
 
The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company 
and enable them to ensure that the Financial Statements comply with the Companies Act 2006. They are also 
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Directors' Report (continued) 
 
Year ended 31 December 2025 
 

 
Small company provisions 
 
This Report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption. 
 
This Report was approved by the Board of Directors on .............................. and signed on behalf of the Board by: 
 
 
 
 
 
Mrs D A Thomas 
Company Secretary 

28 May 2026



 

 The notes on pages 7 to 14 form part of these Financial Statements. 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Statement of Income and Retained Earnings 
 
Year ended 31 December 2025 
 

 
 2025 2024 

Note £ £ 
Turnover 355,018 348,343 
 
   

Gross profit 355,018 348,343 
 
Administrative expenses 409,374 346,553 
   

Operating (loss)/profit (54,356) 1,790 
 
Income from investment portfolio 12,979 12,444 
Interest receivable and similar income 

- Interest from investment portfolio  12,243 12,428 
Interest receivable and similar income 

- Unrealised gains within the investment portfolio  39,644 7,973 
Interest receivable and similar income 

- Losses on disposals within the investment portfolio  (1,176) (6,389) 
Interest receivable and similar income 

- Other 11,951 13,682 
Interest payable and similar expenses 7  
    

Profit before taxation 7 21,278 41,928 
 
Tax on profit 8,095 3,872 
   

Profit for the financial year and total comprehensive income 13,183 38,056 
   

 
Retained earnings at the start of the year 1,271,319 1,233,263 
   

Retained earnings at the end of the year 1,284,502 1,271,319 
   

 
All the activities of the Company are from continuing operations. 



 

 The Statement of Financial Position 
 continues on the following page. 
 The notes on pages 7 to 14 form part of these Financial Statements. 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Statement of Financial Position 
 
31 December 2025 
 

 
 2025   2024   

Note £ £ £ £ 
Fixed assets 
Intangible assets 8  24,010  15,697 
Tangible assets 9  5,837  9,117 
Investments 10  646,897  614,674 
     

  676,744  639,488 
 
Current assets 
Debtors 11 197,007  49,866  
Investments  long term treasury deposits 12 200,000  360,000  
Cash at bank and in hand 433,009  420,753  
     

 830,016  830,619  
 
Creditors: amounts falling due within 
one year 13 217,856  198,788  
     

Net current assets  612,160  631,831 
     

Total assets less current liabilities  1,288,904  1,271,319 
     
Provisions 
Taxation including deferred tax  
 

 4,402  - 
     

Net assets  1,284,502  1,271,319 
     

 
Capital and reserves 
Profit and loss account  1,284,502  1,271,319 
     

Members funds  1,284,502  1,271,319 
     

 
These Financial Statements have been prepared in accordance with the provisions applicable to companies subject 
to the Small Companies' Regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard 
applicable in the UK and Republic of Ireland'. 
 
For the year ending 31 December 2025 the Company was entitled to exemption from audit under section 477 of 
the Companies Act 2006 relating to small companies. 
 
Directors' responsibilities: 
 
 The Members have not required the Company to obtain an audit of its Financial Statements for the year in 

question in accordance with section 476; 
 
 The Directors acknowledge their responsibilities for complying with the requirements of the Act with respect 

to accounting records and the preparation of Financial Statements. 
 



 

 The notes on pages 7 to 14 form part of these Financial Statements. 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Statement of Financial Position (continued) 
 
31 December 2025 
 

 
These Financial Statements were approved by the Board of Directors and authorised for issue on ........................, 
and are signed on behalf of the Board by: 
 
 
 
 
 
Mrs R Trottmann Probst Mrs W Logan 
Director Director 
 
Company registration number: 08670477 

29 May 2026
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements 
 
Year ended 31 December 2025 
 

 
1. General information 
 
 The Company is a private company limited by guarantee, registered in England and Wales. The address of 

the registered office is Suite 1, 28 St. Thomas Place, Ely, Cambridgeshire, CB7 4EX. The Company is 
deemed to be a Public Benefit Entity. 

 
2. Statement of compliance 
 
 These Financial Statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial 

Reporting Standard applicable in the UK and the Republic of Ireland'. 
 
3. Accounting policies 
 
 Basis of preparation 
 
 The Financial Statements have been prepared on the historical cost basis, as modified by the revaluation of 

certain financial assets measured at fair value through profit or loss. 
 
 The Financial Statements are prepared in sterling, which is the functional currency of the entity. 
 
 Turnover / revenue recognition 
 
 Dues are recognised in full in the Statement of Income and Retained Earnings in the year in which they 

relate. 
 
 Other income is included in the year in which it is earned. 
 
 Interest receivable 
 
 Investment income is included in the year it is received. 
 
 Income tax 
 
 The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting 

period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other 
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income 
or directly in equity, respectively. 

 
 Current tax is recognised on taxable profit for the current and past periods which is based on investment 

income and other income received from non-members. Dues from members are not subject to taxation under 
the mutual trading basis. Current tax is measured at the amounts of tax expected to pay or recover using the 
tax rates and laws that have been enacted or substantively enacted at the reporting date. 

 
 Foreign currencies 
 
 Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange 

rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are 
translated at the exchange rate ruling at the reporting date, with any gains or losses being taken to the profit 
and loss account. 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 December 2025 
 

 
3. Accounting policies (continued) 
 
 Intangible assets 
 
 Intangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated 

amortisation. 
 
 Amortisation 
 
 Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the 

useful life of that asset as follows: 
 
 Website - 50% straight line 
 
 If there is an indication that there has been a significant change in amortisation rate, useful life or residual 

value of an intangible asset, the amortisation is revised prospectively to reflect the new estimates. 
 
 Tangible assets 
 
 Tangible assets are initially recorded at cost where cost is above £200, and subsequently stated at cost less 

any accumulated depreciation. 
 
 Depreciation 
 
 Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the 

useful economic life of that asset as follows: 
 
 Leasehold improvements  - 6 years straight line 
 Office furniture and equipment 

and Regalia 
 - 4 or 2 years straight line 

 
 Investments 
 
 Fixed asset investments is a managed investment portfolio and initially recorded at cost, and subsequently 

stated at fair value with changes in fair value being recognised in profit or loss. 
 
 Investments  Long Term Treasury Deposit 
 
 Investments in longer-term deposits with financial institutions exceeding 3 months, but not exceeding 12 

months, to maturity are accounted for as current asset investments. Where the maturity date is 3 months or 
less the balances are treated as a cash equivalent and accounted for as part of the cash at bank and in hand 
figure. Where maturity exceeds 12 months the deposit would be treated as a fixed asset investment. 

 
 Defined contribution plans 
 
 Contributions to defined contribution plans are recognised as an expense in the period in which the related 

service is provided. 



 

 

 
 
 - 9 -  

S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 December 2025 
 

 
4. Company limited by guarantee 
 
 The Company is limited by guarantee. 
 
 The liability of Members is limited to £1, being the amount that each Member undertakes to contribute to 

the assets of the Company in the event of it being wound up. 
 
5. Employee numbers 
 
 The average number of persons employed by the Company during the year amounted to 5 (2024: 5). 
 
6. Interest receivable and similar income 
 
  2025 2024 
  £ £ 
 Interest from investment portfolio 12,243 12,428 
 Interest on other bank balances 11,951 13,661 
 Other interest receivable   21 
    

  24,194 26,110 
 Unrealised gains within the investment portfolio 39,644 7,973 
 (Losses) on disposals within the investment portfolio (1,176) (6,389) 
    

  62,662 27,694 
    

 
7. Profit before taxation 
 
 Profit before taxation is stated after charging/crediting:  

 2025 2024 
 £ £ 
Amortisation of intangible assets 14,667 683 
Depreciation of tangible assets 2,646 3,351 
Unrealised (gains) within the investment portfolio  (39,644) (7,973) 
Losses on disposals within the investment portfolio  1,176 6,389 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 December 2025 
 

 
8. Intangible assets 
 

  Website 
 £ 
Cost  
At 1 January 2025 32,907 
Additions 22,980 
  

At 31 December 2025 55,887 
  

Amortisation  
At 1 January 2025 17,210 
Charge for the year 14,667 
  

At 31 December 2025 31,877 
  

Carrying amount  
At 31 December 2025 24,010 
  

At 31 December 2024 15,697 
  

 
9. Tangible assets 
 

  

Leasehold 
improvements 

Office 
furniture and 

equipment 
and Regalia Total 

 £ £ £ 
Cost    
At 1 January 2025 4,906 31,842    36,748 
Additions  630 630 
Disposals (4,906) (10,869) (15,775) 
    

At 31 December 2025  21,603 21,603 
    

Depreciation    
At 1 January 2025 4,529 23,102 27,631 
Charge for the year 377 2,269 2,646 
Eliminated on disposal (4,906) (9,605) (14,511) 
    

At 31 December 2025  15,766 15,766 
    

Carrying amount    
At 31 December 2025  5,837 5,837 
    

At 31 December 2024 377 8,740 9,117 
    



 

 

 
 
 - 11 -  

S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 December 2025 
 

 
10. Investments 
 
          Managed Investment Portfolio 
 
  2025 2024 
  £ £ 
 Valuation at 1 January 614,674 620,532 
 Charges deducted (6,245) (7,442) 
 Net gains 38,468 1,584 
    

 Valuation at 31 December 646,897 614,674 
    

 
 A further analysis of the managed investment portfolio is as follows: 
 

 
 

2025 Cost 
2025 Market 

Value 2024 Cost 
2024 Market 

Value 
  £ £ £ £ 
 UK Fixed Interest 136,049 132,673 128,150 122,104 
 Overseas Fixed Interest 170,405 165,639 149,214 136,328 
 UK Equities 64,657 85,443 80,940 87,617 
 European Equities 19,411 28,090 19,411 23,019 
 North American Equities 49,993 75,139 49,989 73,427 
 Japanese Equities 13,704 18,338 13,583 15,240 
 Far East & Australasian Equities 13,959 16,600 13,959 15,415 
 International Equities 10,236 18,788 10,236 14,794 
 Emerging Economies 10,069 13,312 10,069 11,312 
 UK and International Property 28,371 27,167 48,530 39,390 
 Alternative Assets 86,647 64,055 81,224 69,378 
 Cash 1,653 1,653 6,650 6,650 
      
      

  605,154 646,897 611,955 614,674 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 December 2025 
 

 
11. Debtors 
 

 2025 2024 
 £ £ 
Trade debtors 169,158 500 
Amounts owed by group undertakings and undertakings in which the 
company has a participating interest 7,822 8,289 
Other debtors 20,027 41,077 
   

 197,007 49,866 
   

 
12. Investments 
 

 2025 2024 
 £ £ 
Long term treasury deposits 200,000 360,000 
   

 
13. Creditors: amounts falling due within one year 
 

 2025 2024 
 £ £ 
Bank loans and overdrafts 31  
Trade creditors 22,931 9,026 
Corporation tax 3,368 3,540 
Social security and other taxes 5,376 4,587 
Other creditors 186,150 181,635 
   

 217,856 198,788 
   

 
 Other creditors above comprises £178,008 (2024: £174,802) of member dues received as at the balance sheet 

date in relation to the next year, accrued expenses of £6,526 (2024: £5,606) and other creditors of £1,616 
(2024: £1,227). 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 December 2025 
 

 
14. Reserves 
 
 The Board of Directors passed resolutions in previous years to designate reserves of £799,790 for specific 

purposes. The £799,790 comprised: 
 

 Future Member Events: the US $22,401.86 from the 100th Anniversary Event translated at the 
exchange rate of 1.27324 as of 31 December 2023 to £17,594; 

 
 Additional staff member for the 2024 & 2025 financial years totalling £36,664; 

 
 The managed investment portfolio valued at £687,984 as at 31 December 2021 (valued at £617,648 as 

at 31 December 2022, £620,532 as at 31 December 2023, £614,674 as at 31 December 2024 and 
£646,897 as at 31 December 2025); 

 
 A capital reserve £75,000; and 

 
 A contingency reserve £50,000. 

 
The reserve for the additional staff member was unused during the year ended 31 December 2025 and 2024. 
However, it has been agreed during the year to carry forward £36,644 as a designated staff reserve.    

 
 There was no movement in the Future Member Events reserve during the year ended 31 December 2025 and 

is retranslated at the year end exchange rate of 1.3445 to give a reserve of £16,662 (2024: £17,852). 
 
 All movements through the managed investment portfolio since the year ended 31 December 2021 are 

recorded against the managed investment portfolio designated reserve, including the deferred tax provision 
on the unrealised gains within the investment portfolio. 

 
 During the year ended 31 December 2024, the contingency reserve of £50,000 was earmarked for holding a 

Face to face meeting in Kuala Lumpur to consider a restructure of the SI Board. It was not used during the 
year and has now been agreed should be held as a designated contingency reserve.  

 
 There were no other movements in the other designated reserves.  
 
 Therefore as at 31 December 2025 the balance on the designated reserves was £820,821 (2024: £775,858). 
 
15. Capital commitments 
 
 Capital expenditure contracted for but not provided for in the financial statements is as follows: 

 2025 2024 
 £ £ 
Intangible assets  16,380 
   

 
16. Operating leases 
 
 The total future minimum lease payments under non-cancellable operating leases are as follows: 

 2025 2024 
 £ £ 
Not later than 1 year 2,119 1,320 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Notes to the Financial Statements (continued) 
 
Year ended 31 December 2025 
 

 
17. Related party transactions 
 

During the year the following income was recognised in the income and expenditure account for Member 
Federations dues paid to S I (Soroptimist International) Limited. 
 
 2025 2024 
 £ £ 
Soroptimist International of The Americas, Inc. 139,451 135,669 
Soroptimist International of Europe 163,783 158,975 
Soroptimist International of Great Britain & Ireland (SIGBI) Limited 27,317 27,291 
Soroptimist International South East Asia Pacific 10,650 10,924 
Soroptimist International of Africa 9,488 10,031 
   

 350,689 342,890 
   

 
An amount of £166,468 was outstanding at the balance sheet date (2024: £Nil). The outstanding dues at the 
balance sheet date have arisen as a result of a banking error. These were paid in early 2026. 
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S I (Soroptimist International) Limited 
 
Company Limited by Guarantee 
 
Management Information 
 
Year ended 31 December 2025 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 The following pages do not form part of the financial statements. 
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S I (Soroptimist International) Limited 
 
Independent Chartered Accountants Review Report to the Directors of S I (Soroptimist International) 
Limited 
 
Year ended 31 December 2025 
 

 
We have reviewed the Financial Statements of S I (Soroptimist International) Limited for the year ended 
31 December 2025 which comprise the Statement of Income and Retained Earnings, Statement of Financial 
Position and the related notes 1 to 17. The financial reporting framework that has been applied in their preparation 
is applicable law and the United Kingdom Accounting Standards, including FRS 102 The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting 
Practice). 
 
This Report is made solely to the Company's Directors, as a body, in accordance with the terms of our engagement 
letter dated 13 March 2022. Our review has been undertaken so that we may state to the company's Directors, as 
a body, those matters we have agreed with them in our engagement letter and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume any responsibility to anyone other than the Company and the 
Company's Directors, as a body, for our work, for this report or the conclusions we have formed. 
 
Directors responsibility for the financial statements 
 
As explained more fully in the Directors Responsibilities Statement, the Directors are responsible for the 
preparation of the Financial Statements and for being satisfied that they give a true and fair view. 
 
Accountants responsibility 
 
Our responsibility is to express a conclusion based on our review of the Financial Statements. We conducted our 
review in accordance with International Standard on Review Engagements (ISRE) 2400 (Revised), Engagements 
to Review Historical Financial Statements, and ICAEW Technical Release TECH 09/13AAF. ISRE 2400 also 
requires us to comply with the ICAEW Code of Ethics. 
 
Scope of assurance review 
 
A review of Financial Statements in accordance with ISRE 2400 (Revised) is a limited assurance engagement. We 
have performed additional procedures to those required under a compilation engagement. These primarily consist 
of making enquiries of management and others within the entity, as appropriate, applying analytical procedures 
and evaluating the evidence obtained. The procedures performed in a review are substantially less than those 
performed in an audit conducted in accordance with International Standards on Auditing (UK and Ireland). 
Accordingly, we do not express an audit opinion on these Financial Statements. 
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S I (Soroptimist International) Limited 
 
Independent Chartered Accountants Review Report to the Directors of S I (Soroptimist International) 
Limited (continued) 
 
Year ended 31 December 2025 
 

 
Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe the Financial Statements have not 
been prepared: 
 
 so as to give a true and fair view of the state of the Company's affairs as at 31 December 2025, and of its 

profit for the year then ended; 
 
 in accordance with the United Kingdom Accounting Standards, including FRS 102 The Financial Reporting 

Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting 
Practice); and 

 
 in accordance with the Companies Act 2006. 

 
 
 
 
 
STREETS 
Chartered Accountants  
 
3 Wellbrook Court 
Girton 
Cambridge 
CB3 0NA 

Shane Tharby
Signature

Shane Tharby
Free Text
25 August 2026
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S I (Soroptimist International) Limited 
 
Detailed Income Statement 
 
Year ended 31 December 2025 
 

 
 2025 2024 
 £ £ 
Turnover 
Dues 350,689 342,890 
Other ad-hoc income 2,952 579 
New York reception income 1,377 4,874 
   

 355,018 348,343 
 
   

Gross profit 355,018 348,343 
 
Overheads 
Administrative expenses 
Rent, rates and water 9,907 27,069 
Insurance 16,360 16,068 
Gross salaries 201,109 179,343 
Employers national insurance contributions 13,262 13,473 
Employers pension contributions 10,501 9,814 
Staff training and development 4,160 2,906 
Advocacy costs 22,153 33,384 
Board members travel and accommodation 45,162  
Telephone and internet 1,232 1,156 
Printing, postage and stationery 580 657 
Officers' expenses 19,000 13,802 
Computer costs 5,495 3,514 
Supplies for office 2,192 1,335 
Other office administrative expenses 8,711 12,845 
Entertaining 365 367 
Bank charges 1,412 1,868 
Foreign currency (gains)/losses 4,139 (301) 
Legal and professional fees 4,253 4,743 
Investment management charges 6,245 7,442 
Accountancy fees 4,956 4,410 
Bookkeeping fees 9,604 9,121 
Amortisation of intangible assets 14,667 683 
Depreciation of tangible assets 2,646 3,351 
(Gain)/loss on disposal of tangible assets 1,263 (497) 
   

 409,374 346,553 
 
   

Operating (loss)/profit (54,356) 1,790 
 
Income from investment portfolio 12,979 12,444 
Interest receivable and similar income 62,662 27,694 
Interest payable and similar expenses (7)  
 
   

Profit before taxation 21,278 41,928 
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S I (Soroptimist International) Limited 
 
Notes to the Detailed Income Statement 
 
Year ended 31 December 2025 
 

 
 2025 2024 
 £ £ 
Income from investment portfolio 
Dividend income from investment portfolio 11,355 10,785 
REITS income from investment portfolio 1,624 1,659 
   

 12,979 12,444 
   

 
Interest receivable and similar income 
Interest from investment portfolio 12,243 12,428 
Interest on other bank balances 11,951 13,661 
Unrealised gains within the investment portfolio 39,644 7,973 
(Losses) on disposals within the investment portfolio (1,176) (6,389) 
Interest receivable on corporation tax refund  21 
   

 62,662 27,694 
   

 
Interest payable and similar expenses 
Other interest payable and similar charges 7  
   

 


